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Stock Code: 002271 Stock Name: Oriental Yuhong Announcement No. 2024-054

BEIJING ORIENTAL YUHONG WATERPROOF TECHNOLOGY CO., LTD.

FIRST QUARTERLY REPORT 2024

Beijing Oriental Yuhong Waterproof Technology Co., Ltd. (hereinafter referred to as the
“Company”) and all the members of the Company’s Board of Directors hereby guarantee that the
contents of this Report are true, accurate and complete and free of any misrepresentations,

misleading statements or material omissions.

Important Notes:

1. The Board of Directors, the Supervisory Committee as well as the directors, supervisors and
senior management of the Company hereby guarantee that the contents of this Report are true,
accurate and complete and free of any misrepresentations, misleading statements or material
omissions, and collectively and individually accept legal responsibility for such contents.

2. The Company’s legal representative, Chief Financial Officer (CFO), and person-in-charge of
the Company’s accounting organ (equivalent to accounting manager) hereby guarantee that the
financial statements carried in this Report are true, accurate and complete.

3. Indicate whether the financial statements in this Report have been audited by an independent
auditor.

OYes No

This Report has been prepared in both Chinese and English. Should there be any discrepancies or

misunderstandings between the two versions, the Chinese version shall prevail.
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I Key Financial Information

(1) Key Accounting Data and Financial Indicators
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OApplicable  Not applicable
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Securities PLC- | person

Self-owned

fund

Xiang Jinming | Domestic 0.88% | 22,169,323.00 | 16,626,992.00 | In pledge 5,000,000.00
natural person

Industrial and

Commercial

Bank of China

Co,, L_td" Other 0.87% 21,815,877.00 0.00 | N/A 0.00

Huatai-

Pinebridge CSI

300 Exchange-

Traded Fund

UBSAG g:rfg?]” legal 0.86% 21,633,270.00 0.00 | N/A 0.00

Top 10 unrestricted shareholders

Name of shareholder

Unrestricted shares held

Shares by class

Class Shares
Hong Kong Securities Clearing RMB-
211,901,376.00 denominated 211,901,376.00
Company Ltd. ordinary share
RMB-
Li Weiguo 102,303,222.00 denominated 102,303,222.00
ordinary share
DCP Management, Ltd. DCP RMB-
USDFund 1l 45969,375.00 | denominated |  45,969,375.00
ordinary share
China Merchants Bank Co., Ltd. RMB-
Ruiyuan Growth Value Mixed 35,032,720.00 | denominated 35,032,720.00
Securities Investment Fund ordinary share
Janchor Partners  Janchor RMB-
Partners Pan  Asian Master Fund 34,974,679.00 denominated 34,974,679.00
RQFII ordinary share
J. P. Morgan Securities PLC- Self- RMB-
31,523,619.00 denominated 31,523,619.00
owned fund ordinary share
Industrial and Commercial Bank RMB
of China Co,, Ltd.- Huatal- 21815,877.00 | denominated | 21,815.877.00
Pinebridge CSI 300 Exchange- ordinary share
Traded Fund
RMB-
UBS AG 21,633,270.00 denominated 21,633,270.00
ordinary share
Industrial and Commercial Bank RMB
of China Limited-Fullgoal Tianhui 20,000,000.00 | denominated |  20,000,000.00
Selected Growth Mixed Securities ordinary share
Investment Fund (LOF)
Hunxia Life Insurance Co., Ltd.- RM_B'
' 19,569,353.00 denominated 19,569,353.00

Self-owned fund

Related or acting-in-concert parties among the

shareholders above

ordinary share

It is unknown whether there is any related party or acting-in-concert
party as defined in the Measures for the Administration of the Takeover
of Listed Companies among the shareholders above.

The special account for repurchase among top 10 shareholders: as of 31

March 2024, the special securities account for repurchase of the
Company holds 63,324,024 shares of the Company, accounting for
2.51% of total share capital of the Company, of which, 27,866,756 shares

were repurchased under the share repurchase plan implemented in 2021,

accounting for 1.11% of total share capital of the Company,
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2022; 35,457,268 shares were repurchased under the share repurchase
plan implemented in 2023, accounting for 1.41% of total share capital of
the Company, and the share repurchase plan implemented in 2023 was
completed on 31 March 2024.

Top 10 shareholders involved in securities margin
trading (if any)

N/A

5% or greater shareholders, top 10 shareholders and Top 10 unrestricted shareholders involved in

refinancing shares lending

Applicable O Not applicable

Unit: share
5% or greater shareholders, top 10 shareholders and Top 10 unrestricted shareholders involved in refinancing shares lending
Shares in the common Shares lent in refinancing Shares in the common Shares lent in refinancing
Full name account and credit account | and not yet returned at the | account and credit account | and not yet returned at the
of at the period-begin period-begin at the period-end period-end
shareholder As % of Total As 96 of As %6 of Total As %6 of
Total shares  total share total share  Total shares  total share
. shares . . shares
capital capital capital
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(11) Number of Preference Shareholders and Shareholdings of Top 10 of Them

OApplicable  Not applicable

11 Other Significant Events

Applicable 0 Not applicable

(1) Share Repurchase

The Proposal on the Share Repurchase Plan (hereinafter referred to as the “Share Repurchase
Plan”) was approved at the 14" Meeting of the Eighth Board of Directors on 13 November 2023.
As such, the Company intended to use its own funds to repurchase, by way of centralized bidding,
some shares of its domestically listed RMB-denominated ordinary stock (A-stock), which would
be used for subsequent employee share ownership plans or as equity incentives. A total amount
between RMB300 million (inclusive) and RMB600 million (inclusive) would be used to
repurchase shares at a price not exceeding RMB32/share (inclusive) within a period not exceeding
12 months of the Board of Directors’ approval of the Share Repurchase Plan. The Company has
opened the special securities account for repurchased shares and disclosed the Share Repurchase
Report on 15 November 2023. It will officially implement the Share Repurchase Plan starting
from 15 November 2023.

The Proposal on Change of the Purpose of the Repurchased Shares to Retirement was
approved at the 20" Meeting of the Eighth Board of Directors on 5 February 2024. In order to
increase long-term investment value, earnings per share and investor confidence, taking into
account the Company’s realities, it was agreed to change the purpose of the shares repurchased
under the Proposal on the Share Repurchase Plan approved at the 45" Meeting of the Seventh
Board of Directors on 8 November 2021 (hereinafter referred to as the “2021 Share Repurchase
Plan”, implemented on 7 November 2022) and the Share Repurchase Plan from being “used for
subsequent employee share ownership plans or as equity incentives” to being “retired to reduce
the Company’s registered capital”. Except for the aforesaid adjustments, the other contents of the

2021 Share Repurchase Plan and the Share Repurchase Plan remained unchanged. And the
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As of 31 March 2024, the total amount used in the Share Repurchase Plan had reached the
upper limit stated in the Share Repurchase Plan, representing the completion of the
implementation of the Share Repurchase Plan. The Company had cumulatively repurchased, by
way of centralized bidding and through the special securities account for repurchased shares,
35,457,268 shares, accounting for 1.41% of the Company’s total share capital, with the highest
trading price at RMB22.94/share and the lowest at RMB14.69/share, as well as the total
transaction amount being RMB599,921,533 (exclusive of transaction costs). The repurchased
number of shares, the percentage of the repurchased shares in the Company’s total share capital,
the repurchase price, the total amount used, the way of repurchase, and the implementation period
for the share repurchase are all in compliance with the Share Repurchase Plan, with no difference
between the Share Repurchase Plan approved by the Board of Directors and the plan execution.
As such, the Company has completed the share repurchased as per the disclosed Share
Repurchase Plan.

(11) Implementation of the Third Restricted Share Incentive Plan

1. The Proposal on the Adjusted Repurchase Price for the Restricted Shares under the Third
Restricted Share Incentive Plan was approved at the 22" Meeting of the Eighth Board of
Directors and the 13" Meeting of the Eighth Supervisory Committee on 23 April 2024. According
to the 2022 final dividend plan of the Company, based on 2,490,597,435 shares (the total share
capital of 2,518,464,191 shares at the record date of 18 May 2023 when the dividend plan was
implemented minus the repurchased 27,866,756 shares in the account of repurchased shares), a
cash dividend of RMB1.00 (tax inclusive) per 10 shares was distributed to the shareholders, with
no bonus issue from either profit or capital reserves. This dividend plan has been carried out on 19
May 2023. As the 2022 final cash dividend for the restricted shares granted to awardees under the
Third Restricted Share Incentive Plan was directly transferred to the awardees’ capital accounts
through securities firms (or other institutions) to which these shareholders consigned their
restricted shares on 19 May 2023, as per the Third Restricted Share Incentive Plan (Second Draft),
upon the ex-dividend treatment on the Company’s stock price when the Company makes a

dividend payout, the Company shall adjust accordingly the repurchase price of the restricted
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shares that are still in lockup. Therefore, the repurchase price for the restricted shares under the
Third Restricted Share Incentive Plan was adjusted from RMB6.38/share to RMB6.28/share.

Meanwhile, according to the 2023 final dividend plan of the Company, based on the total
share capital at the record date when the dividend plan is implemented after deducting the
repurchased shares in the account of repurchased shares, a cash dividend of RMB6.00 (tax
inclusive) per 10 shares is to be distributed to the shareholders, with no bonus issue from either
profit or capital reserves. Where any change occurs to the total share capital of the Company
before the dividend plan is implemented, the dividend payout shall be made with the same
dividend payout ratio, based on the total share capital at the record date when the dividend plan is
implemented after deducting the repurchased shares in the account of repurchased shares. This
dividend plan is subject to approval by the 2023 Annual General Meeting of Shareholders before
implementation. As per the Third Restricted Share Incentive Plan (Second Draft), upon the ex-
dividend treatment on the Company’s stock price when the Company makes a dividend payout,
the Company shall adjust accordingly the repurchase price of the restricted shares that are still in
lockup. Therefore, if the 2023 final dividend plan is approved by the general meeting of
shareholders and implemented before the formalities are completed for the repurchase and
retirement of restricted shares under the Third Restricted Share Incentive Plan, the repurchase
price of the restricted shares under the Third Restricted Share Incentive Plan shall be adjusted
from RMB6.28/share to RMB5.68/share; and, if the 2023 final dividend plan is not approved by
the general meeting of shareholders or is approved by the general meeting of shareholders but
implemented after the formalities are completed for the repurchase and retirement of restricted
shares under the Third Restricted Share Incentive Plan, the repurchase price of the restricted
shares under the Third Restricted Share Incentive Plan shall remain RMBG6.28/share.

2. The Proposal on the Repurchase and Retirement of Restricted Shares Granted to
Awardees But Still in Lockup under the Third Restricted Share Incentive Plan at the 22" Meeting
of the Eighth Board of Directors and the 13" Meeting of the Eighth Supervisory Committee on 23
April 2024. According to the Third Restricted Share Incentive Plan (Second Draft), as the
Company’s operating results in 2022 and 2023 failed to meet the restricted share unlocking

conditions for the third and fourth unlocking periods respectively, the Board of Directors, as
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authorized by the Third Extraordinary General Meeting of Shareholders of 2019, intended to
repurchase and retire a total of 18,854,639 restricted shares that had been granted to awardees but
were still in lockup under the Third Restricted Share Incentive Plan. This repurchase and
retirement shall be subject to final approval by a general meeting of shareholders.

(111) Implementation of the 2021 Share Option Incentive Plan

The Proposal on the Retirement of Share Options Granted to Certain Awardees But
Unexercised under the 2021 Share Option Incentive Plan for Their Ineligibility to Exercise at the
22" Meeting of the Eighth Board of Directors and the 13" Meeting of the Eighth Supervisory
Committee on 23 April 2024. According to the Methods for the Administration of Equity
Incentives of Listed Companies, the 2021 Share Option Incentive Plan (Draft) of Beijing Oriental
Yuhong Waterproof Technology Co., Ltd., etc., due to certain awardees’ resignation from the
Company, a total of 2,101,750 share options that had been granted to them but remained
unexercised were no longer allowed for exercise, which would be retired by the Company; and, as
the Company’s operating results 2023 failed to meet the share option exercise conditions for the
third exercise period under the 2021 Share Option Incentive Plan, a total of 9,095,625 share
options held by awardees in the third exercise period under the 2021 Share Option Incentive Plan
were no longer allowed for exercise, which would be retired by the Company. To sum up, the
Board of Directors, as authorized by the Second Extraordinary General Meeting of Shareholders
of 2021, decided that a total of 11,197,375 share options that had been granted to the aforesaid
awardees but remained unexercised were no longer allowed for exercise, which would be retired

by the Company.

Website where the relevant

ignificant even Date of disclosure -
Significant event announcements are disclosed

3Ja TJn241.0y 2024 http://ww.cninfo.com.cn

Share repurchase

10



A
RS Beijing Oriental Yuhong Waterproof Technology Co., Ltd.

First Quarterly Report 2024

Implementation of the 2021 Share Option

Incentive Plan 24 April 2024

http://www.cninfo.com.cn

IV Quarterly Financial Statements
(1) Financial Statements

1. Consolidated Balance Sheet

11
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Intangible assets 2,364,228,132.72 2,268,297,121.66
Including: Data resource
Development costs
Including: Data resource
Goodwill 344,571,374.96 344,571,374.96
Long-term prepaid expense 42,918,646.09 39,198,056.69
Deferred income tax assets 1,008,326,220.97 980,776,688.54
Other non-current assets 2,346,697,037.79 2,339,936,424.17
Total non-current assets 18,818,547,664.47 18,594,829,710.20
Total assets 47,850,386,402.93 51,173,993,594.77
Current liabilities:
Short-term borrowings 4,103,857,781.97 4,998,624,477.72

Borrowings from the central bank

Loans from other banks and financial
institutions

Held-for-trading financial liabilities

Derivative financial liabilities
Notes payable

12
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Including: Preference shares
Perpetual bonds

Capital reserves 10,422,186,648.49 10,422,186,648.49

Less: Treasury stock 1,719,726,083.06 1,242,192,156.53

Other comprehensive income -12,558,853.46 -15,145,802.14

Specific reserve

Surplus reserves 592,009,699.39 592,009,699.39

General reserve

Retained earnings 16,446,414,381.02 16,098,691,927.30
g%trﬂpi\?]‘;,'%atﬁg'ggﬁme to owners of the 28,246,789,983.38 28,374,014,507 51
Non-controlling interests 333,302,510.77 332,793,614.16
Total owners’ equity 28,580,092,494.15 28,706,808,121.67
Total liabilities and owners’ equity 47,850,386,402.93 51,173,993,594.77

Legal representative: Li Weiguo

Person-in-charge of the Company’s accounting organ: Xu Wei

2. Consolidated Income Statement

Chief Financial Officer: Xu Wei

Unit: RMB
Item Q1 2024 Q1 2023
1. Revenues 7,149,293,164.43 7,494,548,302.46
Including: Operating revenue 7,149,293,164.43 7,494,548,302.46
Interest revenue
Insurance premium income
Fee and commission
income
2. Costs and expenses 6,548,229,326.83 6,856,285,410.47
Including: Cost of sales 5,027,417,833.98 5,346,569,475.70
Interest costs
Fee and commission
expense
Surrenders
Net insurance claims paid
Net amount provided as
insurance contract reserve
Expenditure on policy
dividends
Reinsurance premium
expense
Taxes and levies 62,714,233.14 61,161,985.81
Selling expense 752,826,027.02 751,199,324.28
Administrative expense 548,399,607.11 556,013,918.26
R&D expense 126,125,594.35 108,597,053.49
Finance costs 30,746,031.23 32,743,652.93
Including: Interest costs 29,149,546.60 23,449,315.17
Interest
revenue 10,874,387.84 19,392,215.88

13
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Company as the parent
Attributable to non-controlling
i -6,113,103.39 -7,850,650.89
8. Earnings per share
8.1 Basic earnings per share 0.14 0.15
8.2 Diluted earnings per share 0.14 0.15

Where business combinations under common control occurred in the current period, the net profit achieved by the acquirees before

the combinations was RMBO0.00, with the amount for the same period of last year being RMBO0.00.

Legal representative: Li Weiguo

Person-in-charge of the Company’s accounting organ: Xu Wei

3. Consolidated Cash Flow Statement

Chief Financial Officer: Xu Wei

Unit: RMB
Item Q12024 Q12023
1. Cash flows from operating activities:
Proceeds from sale of commodities
and rendering of services 7,357,803,644.92 8,221,290,267.32

15
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| operating activities ‘

\ 2. Cash flows from investing activities: \
Proceeds from disinvestment

731,671.60

16
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(I1) Adjustments to Financial Statement Items at the Beginning of the Year of the First
Implementation of the New Accounting Standards Implemented since 2024

OApplicable

(111) Independent Auditor’s Report

Indicate by tick mark whether the financial statements above have been audited by an independent auditor.
OYes No

These financial statements have not been audited by such an auditor.

The Board of Directors
Beijing Oriental Yuhong Waterproof Technology Co., Ltd.
24 April 2024
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